


This report has been prepared by Hyundai Oilbank Co., Ltd., indicated as "Company" below, for the purpose of promoting 
understanding of the company's business activities and it is prohibited to export, copy or redistribute the report.

"Predictive information" contained in this report is information that has not been subjected to individual verification. This refers to 
information related to future events, such as expected future management status and financial performance of the company. In terms 
of expressions, vocabulary such as 'prediction', ‘forecast', ‘plan', ‘expectation’, ‘(E)' are included.

The above "forecast information" is influenced by changes in the future business environment and inherently contains uncertainties. As 
a result of such uncertainties, actual future performance may significantly differ from those stated or implied in the "forecast
information".

Furthermore, the outlook is based on current market conditions and the direction of the company management. Please be advised that 
changes may occur due to changes in the market environment and strategies, and are subject to change without notice.

Please note that the Company and its employees do not bear any responsibility for any loss resulting from the use of this material. 
(Including negligence and other cases)

Please do not copy or distribute this material as it contains the confidential information of the Company.







4,416.6

2,551.7

3,327.7

-563.2

13.2
35.2

Sales OP OP margin



’20.3Q

※ Please see Appendix section for non-consolidated subsidiaries.
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Ultra-heavy Crude Spot Crude & SRFO
1 2

3Q Maya Discount: $4.0/B 
(compared to Arab Heavy crude)

Flexible Production
3

Unit : $/Bbl

↗↘

↗↘

↘↘

↘↘

※ We maximized gas-oil production whose 
crack stayed firm compared to other products.

3Q Result 4Q Plan

Peers Avg. HDO HDO

6.4%

31.7%
34.4%

※ Maya crude use was limited in 3Q due to 
hurricanes in the US, but it is scheduled to     
recover to the maximum as planned in 4Q.
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Feedstock NCC H P C

LPG  / Refined gases 0 ~ 10% 26%

T-DAO - 34%

Light Naphtha 90 ~ 100% 40%

※ Feedstock composition can be adjusted in response to market variations.

※ T-DAO: Treated De-Asphaltene Oil

※ Estimated return is based on market prices in 2019.

• Completion rate : 61.4% (as of Sep 2020)

• Feedstock comparison (compared to NCC)



• Wharf construction for efficient shipping operation 

- #9 Wharf will be newly built to improve 

efficiency in operation and overseas shipments.

• MTBE manufacturing unit for gasoline cost reduction

- MTBE is made with C4 raffinate and used as a  

gasoline component to enhance octane value.

- Current purchase of MTBE from an adjacent  

company by a long-term contract will be 

replaced to self sufficiency using C4 raffinate

feed-stock from HPC to cut gasoline 

production cost. 

Investment KRW 88.0 bn

Capacity 200 KT/A

Estimated Return KRW 35.7bn/annum

Commercial Operation 2021. 4Q

Investment KRW 90.0 bn

Estimated Return KRW15.4bn/annum

Completion 2021. 2Q



Crude Import Operation Sales

- Integrated operation optimization guide

- Cost reduction solutions

- Safety monitoring and management

→ Efficient data-driven operation

- Crude valuation system

- Simulation to main units

- Production optimization program

→ Optimal feed selection and production plan

- Profitability analysis by client

- Factory and oil tank inventory management

- Sales and inventory optimization

→ Data-driven sales decision

Smart Factory
Preparation

2020

Key Work Process
Smartification

~2021

Smart Factory

~2023

Smart Company

~2024

✔
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Carbon black 20.2Q 20.3Q Change

Sales volume 20 41 +21

Margin 476 286 -190

Unit: KT, $/T



3.3 -20.8 -31.8 
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(Unit: $/T) 19.3Q 20.2Q 20.3Q

PX - N 300 204 131

BZ – N 185 97 30

(Unit: $/T) 19.3Q 20.2Q 20.3Q

150N-HW 47 134 85

500N-HW 59 248 219



※ Net debt increase : HPC equipment loans (KRW 239.0 bn) and deferred payment of transportation tax (KRW 320.0 bn)



3,327.7 30.4% -37.3% 2,551.7 5,304.0

3,164.8 29.9% -37.2% 2,435.8 5,040.2

162.8 40.5% -38.3% 115.9 263.7

35.2 166.7% -77.7% 13.2 157.8 

1.1% 0.6%p -1.9%p 0.5% 3.0%
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20.7% (16.3) 41.0 

4,358.3 4,565.4 3,344.2 

162.6 480.4 231.0 

7,386.5 8,290.5 10,552.1 

11,744.8 12,855.9 13,896.3 

4,578.0 4,086.7 3,294.5 

1,573.7 1,125.0 754.8 

2,042.7 3,327.6 5,388.5 

1,856.1 2,808.4 4,218.8 

6,620.7 7,414.3 8,683.0 

1,225.4 1,225.4 1,225.4 

454.6 443.6 858.5 

3,109.9 3,110.1 2,468.1 

334.2 662.4 661.3 

5,124.1 5,441.6 5,213.3 

11,744.8 12,855.9 13,896.3 



3,178.4 50.7% -31.9% 2,108.6 4,665.7

3,071.3 51.7% -31.3% 2,025.0 4,473.7
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3,240.5 3,336.1 2,689.0 

26.1 37.5 71.0 

6,360.3 7,233.2 8,580.5 

9,600.8 10,569.3 11,269.5 

3,888.2 3,690.5 2,654.8 

1,427.6 985.4 287.5 

1,174.9 2,397.4 4,368.7 

1,017.5 1,875.3 3,200.2 

5,063.1 6,087.9 7,023.5 

1,225.4 1,225.4 1,225.4 

429.3 429.3 836.4 

2,883.0 2,826.7 2,184.2 

4,537.7 4,481.4 4,246.0 

9,600.8 10,569.3 11,269.5 



651.4 2.7% -37.1% 634.4 1,036.2

610.9 2.1% -37.9% 598.2 983.5

40.5 11.8% -23.1% 36.2 52.7

36.1 11.8% -25.1% 32.3 48.2 

5.5% 0.4%p 0.8%p 5.1% 4.7%

4.8 (15.4) (10.0)

40.9 142.6% 7.0% 16.9 38.3 

10.0 4.1 9.0 

31.0 142.1% 5.9% 12.8 29.3 

865.5 1,314.3 663.5 

89.9 391.1 74.0 

1,017.2 1,492.1 2,432.7 

1,882.7 2,806.4 3,096.2 

479.4 533.4 717.3 

121.9 118.6 439.7 

706.5 784.3 915.6 

705.6 767.3 881.7 

1,185.9 1,317.7 1,632.9 

480.0 1,220.0 1,220.0 

-1.3 -10.2 (5.4)

218.1 278.9 248.7 

696.8 1,488.7 1,463.3 

1,882.7 2,806.4 3,096.2 




